
1. Interest Rate Type  
You will have to choose between 
“fixed”, “variable” or “protected (or 
capped) variable”.  
 
A fixed rate will not change for 
the term of the mortgage. This 
type carries a slightly higher rate 
but provides the peace of mind 
associated with knowing that interest 
costs will remain the same. 
 
With a variable rate, the interest 
rate you pay will fluctuate with the 
rate of the market. 

2. Amortization Period 
Amortization refers to the length 
of time you choose to pay off 
your mortgage. Usually, the longer 
the amortization, the smaller the 
monthly payments.  

3. Payment Schedule 
You have the option of repaying 
your mortgage every month, twice 
a month, every two weeks or 
every week. You can also choose 
to accelerate your payments. This 
usually means one extra monthly 
payment per year.

4. Mortgage Term  
The term of a mortgage is the 
length of time for which options are 
chosen and agreed upon, such as the 
interest rate. When the term is up, 
you have the ability to renegotiate 
your mortgage at the interest rate 
of that time and choose the same or 
different options. 

5. “Open” or “Closed” Mortgage  
An open mortgage allows you to pay 
off your mortgage in part or in full at 
any time without any penalties. 
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WANT TO KNOW MORE? CALL ME TODAY!

Make your 
mortgage 
work for you 

1 3 4

2 5We can offer you several 
choices to help find you the 
mortgage that best matches 
your needs. 
 
Here are some of the most 
common mortgage options: 
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